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PARTNERS

Compilation Report

Newcastle Bridge Club Incorporated
For the year ended 30 June 2021

We have compiled the accompanying special purpose financial statements of Newcastle Bridge Club Incorporated, which
comprise the balance sheet as at 30 June 2021, the income statement, a summary of significant accounting policies and other
explanatory notes. The specific purpose for which the special purpose financial statements have been prepared is set out in
Note 1.

The Responsibility of the Directors

The director(s) of Newcastle Bridge Club Incorporated are solely responsible for the information contained in the special
purpose financial statements, the reliability, accuracy and completeness of the information and for the determination that the
basis of accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the directors we have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical
requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors of Newcastle Bridge Club
Incorporated who are responsible for the reliability, accuracy and completeness of the information used to compile them. We do
not accept responsibility for the contents of the special purpose financial statements.

Lambourne Partners

Level 1, 56 Hudson Street
HAMILTON NSW 2303

Partner: Chad Nean

Hamilton

Date:
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Summarised Income Statement
Newcastle Bridge Club Incorporated
For the year ended 30 June 2021
2021 % 2020 %

Gross Profit from Trading Activities - - -
Other Revenue

Other Income 141,337 - 101,547

Total Other Revenue 141,337 - 101,547
Expenses

Administration 27,495 - 37,879

Employment 30,082 - 26,959

Occupancy 46,250 - 40,167

Plant and Equipment 8,707 - 7,999

Total Expenses 112,534 - 113,004
Net Profit/(Loss) Before Income Tax 28,803 - (11,457)
Net Profit/(Loss) After Income Tax 28,803 - (11,457)
Net Profit/(Loss) After Dividends Paid 28,803 - (11,457)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Profit and Loss Statement
Newcastle Bridge Club Incorporated
For the year ended 30 June 2021
NOTES 2021 2020
Other Income
Cashflow Boost 10,000 10,000
Dividends Received 4,781 949
Grants Received 1,500 -
Interest Received 157 1,113
Jobkeeper 21,900 6,000
Subscriptions 10,745 11,215
Sundry Receipts 4,604 3,184
Table fees 2 87,650 69,087
Total Other Income 141,337 101,547
Total Income 141,337 101,547
Expenses
Administration
Affiliation Fees & Levies 5,762 7,681
Audit Fees 3,190 1,870
Bank Charges - 50
Competitions 2,476 5,799
Computer/Software Expenses 710 1,725
Congresses - 113
Insurance 3,231 2,973
Printing & Stationery 1,714 3,148
Prizes 242 4,342
Refreshments & Consumables 7,717 7,338
Socials - 1,009
Subscriptions 249 562
Telephone 2,204 1,267
Total Administration 27,495 37,879
Employment
Superannuation Contributions 2,179 1,721
Volunteer Reimbursements 490 997
Wages 27,413 24,241
Total Employment 30,082 26,959
Occupancy
Repairs & Maintenance 3 18,380 16,180
Cleaning 13,516 8,485
Electricity 2,024 2,868
Rates & Taxes 12,331 12,634
Total Occupancy 46,250 40,167

Plant and Equipment

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Profit and Loss Statement
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NOTES 2021 2020

Depreciation 8,646 7,999
Loss on Sale of Non-Current Assets 60 -
Total Plant and Equipment 8,707 7,999
Total Expenses 112,534 113,004
Net Profit/(Loss) Before Income Tax 28,803 (11,457)
Net Profit/(Loss) After Income Tax 28,803 (11,457)
Net Profit/(Loss) After Dividends Paid 28,803 (11,457)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Balance Sheet

Newcastle Bridge Club Incorporated

PARTNERS

' LAMBOURNE

As at 30 June 2021
NOTES 30 JUN 2021 30 JUN 2020
Assets
Current Assets
Bank Accounts 5 67,115 4,073
Financial Assets 9 - 30,000
Receivables 7 29 -
Sundry Debtor - ATO 6 3,019 -
Petty Cash 400 400
Total Current Assets 70,562 34,473
Non-Current Assets
Financial Assets 9 97,498 97,506
Property, Plant and Equipment 8 322,121 330,368
Total Non-Current Assets 419,618 427,873
Total Assets 490,181 462,347
Liabilities
Current Liabilities
Payables 10 2,025 2,512
Prepaid Table Fees 4,350 4,824
Total Current Liabilities 6,375 7,336
Total Liabilities 6,375 7,336
Net Assets 483,806 455,010
Equity
Retained Earnings 486,231 457,428
Reserves (2,426) (2,418)
Total Equity 483,806 455,010

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Notes to the Financial Statements

Newcastle Bridge Club Incorporated
For the year ended 30 June 2021

1. Statement of Significant Accounting Policies

The director(s) have determined that the company is not a reporting entity and accordingly, the financial statements are special
purpose reports prepared for the sole purpose of distributing a financial report to members and must not be used for any other
purpose. The director(s) have determined that the accounting policies adopted are appropriate to meet the needs of the
members.

The financial statements are prepared on an accrual basis and under the historical cost convention and do not take into account
changing money values or, except where specifically stated, current valuations of non-current assets.

No Australian Accounting Standards, Australian Accounting Interpretations Views or other authoritative pronouncements of the
Australian Accounting Standards Board have been intentionally applied.

2021 2020
2. Table Fees
Monday 18,570 11,639
Tuesday 25,792 19,784
Wednesday 9,804 7,416
Thursday 16,714 12,910
Friday 10,762 9,986
Saturday 6,008 7,352
Total Table Fees 87,650 69,087
2021 2020
3. Repairs & Maintenance
Repairs & Maintenance 540 753
Grounds 1,887 1,220
Building 15,953 14,207
Total Repairs & Maintenance 18,380 16,180
2021 2020
4. Superannuation
Superannuation Contributions 2,179 1,721
Total Superannuation 2,179 1,721
2021 2020
5. Cash at Bank
ANZ Cash Investment Account - 78
ANZ Online Saver 30,126 50
Cash At Bank 36,988 3,945
Total Cash at Bank 67,115 4,073

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
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2021 2020
6. Sundry Creditor/(Debtor) - ATO
ATO Integrated Client Account (3,019) -
Total Sundry Creditor/(Debtor) - ATO (3,019) -
2021 2020
7. Receivables
Current
Trade Debtors 29 -
Total Current 29 -
Total Receivables 29 -
2021 2020
8. Property, Plant and Equipment
Land and Buildings at Fair Value
Land and Buildings
Buildings at Cost 274,415 274,415
Total Land and Buildings 274,415 274,415
Total Land and Buildings at Fair Value 274,415 274,415
Plant and Equipment
Less Accumulated Depreciation on Plant & Equipment (84,553) (78,847)
Plant & Equipment 132,260 134,800
Total Plant and Equipment 47,706 55,953
Total Property, Plant and Equipment 322,121 330,368
2021 2020
9. Financial Assets
Current
GBS Term Deposit 2 - 30,000
Total Current - 30,000
Non-Current
Shares in Listed Companies - NCA 97,498 97,506
Total Non-Current 97,498 97,506
Total Financial Assets 97,498 127,506
2021 2020

10. Payables

Current

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
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2021 2020
Trade Creditors 2,025 2,512
Total Current 2,025 2,512
Total Payables 2,025 2,512

These notes should be read in conjunction with the attached compilation report.
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Appropriation Statement
Newcastle Bridge Club Incorporated
For the year ended 30 June 2021
NOTES 2021 2020

Retained Earnings After Appropriation

Retained Earnings at Start of Year 457,428 468,885

Profit/(Loss) Before Taxation 28,803 (11,457)

Retained Earnings After Appropriation 486,231 457,428

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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